




























































































































































































1958 : Bom. LX] Maharashtre Stamp Act ' 63

Description of Instrument - Proper SZémp Duty
(1) 2)

6 AGREEMENT RELATING
TO DEPOSIT OF THE TITLE
DEEDS, PAWN, PLEDGE OR
HYPOTHECATION, that is to say,
any instrument evidencing an

agreement relating to—-

(1) The deposit of the title
deeds or instrument constituting or
being evidence of the title to any
property whatever (other than a
marketable sécurity). where such
deposit has been made by way of
security for the repayment of
money advanced or to be advanced
by way of loan or an existing or

future debt,~-

(¢) if the amount secured by
such deed does not exceed One rupee for every one
cupees {ive lakhs ; : . thousand or part thereof for the
amount secured by such deed
subject to the minimum of one
> hundred rupees.
(H) in any other case ‘

ITwo rupees for every rupees [,000
or part thereof, for the amount
secured by sugh deed, subject

(2) The pawn, pledge or to the maximum of ten lakh

hypothecation of movable property, . rupees].

where such pawn, pledge or
hypothecation has been made by
way of sceurity for their repayment

of money advanced or to be

Ihese clauses were substituted by Mah. 17 of 2009, s. 200)1).
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Maharashtra Stamp Act

Description of Instrument

(D

Proper Stamp Duty
@)

(b) in any other case

2[(g) when given to a promoter
or developer by whatever name
called, for construction on,
development of, or sale or transfer
(in any manner whatsoever) of, any
immoveable property.

(h) in any other case.

Explanation I.—For the purpose of
this article more persons than one
when belonging to the same firm shall
be deemed to be one person.

Explanation [I.—The term
‘registration’ includes every operation
incidental to registration under the
Registration Act, 1908.

Explanation 111.—Where under
clause (f), duty has been paid on
the power of attorney, and the
conveyance relating to that property

The same duty as is leviable on

a Conveyance under clause
(b),'[or (c)], as the case may be,
of Article 25, on the market
value of the property.]

#|The same duty as is leviable on

a Conveyance under clause (),
“[or (¢)], as the case may be, of
Article 25, on the market value
of the property] : -

Provided that, the provisions of

section 32A shall, mutatis
mutandis, apply to such an
instrument of power of
attorney as they apply to a
conveyance under that section :

Provided further that, when

proper stamp duty is paid
under clause (g-a) of article 5
on an agreement, or records
thereof or memorandum of an
agreement executed between
the same parties and in respect
of the same property, the duty
chargeable under this clause
shall be rupees one hundred.]

*[One hundred rupees for each

person authorised.]]

1 These word, brackets and letter were substituted for the brackets, word and letter

“(c) or (d)”, by Mah. 8 of 2012, s. 2(j).

2 These clauses were substituted for clause (g) by Mah. 9 of 1990, s. 3(c).
3 This portion was substituted by Mah. 16 of 2008, s. 2(b)(ii).
4 These word, brackets and letter were substituted for the bracket, letters and words

“(¢) or (d)’ by Mah. 8 of 2012, s. 2(a).

5 These words were substituted for the words “F

by Mah. 13 of 2004, s. 6(16).

ive rupees for each person authorised”

[1958 : Bom. LX
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Description of Instrument Proper Stamp Duty

(1) (2)

is executed in pursuance of power of
attorney between the executant of the
power of attorney and the person in
whose favour it is executed, the duty
on conveyance shall be the duty
calculated on the market value of the
property reduced by duty paid on the
power of attorney.

49. PROTEST OF BILL OR  [Onehundred rupees].
NOTE, that is to say, any declaration
in writing made by a Notary Public,
or other person lawfully acting as
such, attesting the dishonour of a bill
of exchange or promissory note.

2
50. PROTEST BY THE MASTER  [One hundred rupees].

OF A SHIP, that is to say, any
declaration of the particulars of her
voyage drawn up by him with a view

to the adjustment of losses or the
calculation of averages, and every
declaration in writing made by him
against the charterers or the
consignees for not loading or
unloading the ship, when such
declaration is attested or certified by

a Notary Public or other person
lawully acting as such.

See also Note of Protest by the
Master of a Ship (Article 44).

51. RECONVEYANCE OF
MORTAGED PROPERTY—

(@) if the consideration for The same duty as a Bond (Article
which the property was mortgaged 13) for such consideration.
does not exceed rupees 2,500.

o

(b) in any other case ’ITwo hundred rupees]'.
' These words were substituted for the words “Twenty fupees” by Mah.'13‘ va,2,004’
s. 6(17).

* These words were substituted for the words “Twenty rupees”, ibid., s. 6(18).
* These words were substituted for the words “One hundred rupees” by Mah. 22
of 2001, s. 6(k).
H 4127—13
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2

1[51A. RECORD OF TRAN-
SACTION

(Electronic or otherwise)
effected by a trading member
through a stock exchange or the
assaciation referred to in section
10B—

(@) if relating to sale and
purchase of Government securities.

(b) ifrelating to purchase or sale
of securities, other than those
falling under item (a) above,—

(1) in case of delivery
(ii) in case of non-delivery.

(¢) if relating to future and
options trading.

(d) if relating to forward
contracts of commodities traded
through an association or
otherwise.

Explanation.—For the purpose of
clause (b), “securities” means the
securities as defined in clause (k) of
section 2 of the Securities Contract
(Regulation) Act, 1956.

2[52. RELEASE, that is to say, any
instrument (not being an instrument
as is provided by section 24) whereby
a person renounces a claim upon other
person or against any specified
property,—

(a) if the release deed of ‘an
ancestral property or part thereof

Fifty rupees for every rupees
one crore or part thereof of the
value of security.

One rupee for every rupees
10,000 or part thereof.

Twenty paise for every rupees
10,000 or part thereof.

Twenty paise for every rupees
10,000 or part thereof.

One rupee for every rupees
1,00,000 or part thereof.]

 Two hundred fupees.

! This article was inserted by Mah. 32 of 2005, s. 5 (15).
2 This article was substituted by Mah. 12 of 2006, s. 4(6).

[1958 : Bom. LX
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1956.
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Description of Instrument

(D

Proper Stamp Duty
(2)

is executed by or in favour of
brother or sister (children of
renouncer’s parents) or son or
daughter or son of predeceased son
or daughter of predeceased son or
father or mother or spouse of the
renouncer or the legal heirs of the
above relations.

(b) in any other case.

53. RESPONDENTIA BOND, that
is to say, any instrument securing a
loan on the cargo laden ar to be laden
on board a ship and making
repayment contingent on the arrival
of the cargo at the port of destination.

REVOCATION OF ANY TRUST
OF SETTLEMENT.

See Settlement (Article 55), Trust
(Article 61).

54. SECURITY-BOND OR
MORTAGAGE-DEED, where such
security bond or mortgage deed is
executed by way of security for the
due execution of an office, or to
account for money or other property
received by virtue thereof, or by a
surety to secure the due performance
of a contract, or in pursuance of an
order of the court or a public officer,
not being otherwise provided for by
the Bombay Court-fees Act, 1959, —

The same duty as is leviable on
a conveyance under clause (a),
(b), '[or as the case may be (c)],
of Article 25 on the market
value of the share, interest,
part or claim renounced.]

The same duty as a Bond (Article
13) for the amount of the loan
secured.

' These words, brackets and letter were substituted for the brackets, letters and

words “(c) or (d) as the case may be” by Mah. 8 of 2012, s. 2(k).
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(2)

(i) where the amount secured
does not exceed rupees 2,500.

![(ii) where the amount secured
exceeds rupees 2,500, for every
rupees five hundred of the amount
secured or part thereof.

Exemptions

Bond or other instrument, when

executed—-

(a) by any person for the purpose
of guaranteeing that the local
income derived from private
subscription to a charitable
dispensary or hospital or any other
object of public utility shall not be
less than a specified sum per
mensem ;

(b) under the rules made by the
State Government under section
114 of the Maharashtra Irrigation
Act. 1976 ; .

(¢) by a person taking advance
under the Land Improvement
Loans Act, 1883 or the
Agriculturists’ Loans Act, 1884 or
by their sureties as security for the
repayment of such advances ;

The same duty as a Bond (Article
13) for the amount of the
secured.

2[The same duty as is leviable
under clause (b) of Article 40 :

Provided that, where on an
instrument executed by a
person, for whom a person
stands surety and executes
security bond or a mortgage
deed, duty has been paid under
Article *[*  *] 40, then the duty
payable shall be one hundred
rupees.]]

I Clause (ii) was substituted by Mah. 29 of 1994, s. 3(9).

2 This portion was substituted for the portion begining with the words “Ten rupees”
and ending with the words “duty payable under this Article” by Mah. 20 of 2002, s.

8(g).

3 The figure and the word “6 or” were deleted by Mah. 12 of 2006, s. 4(7).

[1958 : Bom. LX
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2

(d) by officers of the
Government or their sureties to
secure the due execution of an
office or the due accounting for
money or other property received
by virtue thereof.

55. SETTLEMENT-
A-Instrument of—
including a deed of dower—

(i) where the settlement is
made for a religious or
charitable purpose.

(ii) in any other case.

- purposes of

'[Ten rupees for every rupees
five hundred or part thereof of]
a sum equal to the amount
settled or the market value of
the property settled.

The same duty as is leviable on
-a Conveyance under clause (a),
(b), *[*[or (c)]], as the case may
be, of Article 25, for a sum equal
to the amount settled or the
market value of the property
settled ;

Provided that, where an
agreement to settle is
stamped with the stamp
required for an instrument of
settlement and an instrument
of settlement in pursuance of
such agreement is
subsequently executed, the
duty on such instrument shall
not exceed ten rupees :

Provided further that, where an
instrument of settlement
contains any provision for the
revocation of the settlement,
the amount or the value of the
property settled shall, for the

duty, be

- determined, as if no such
provisions were c¢ontained in
the instrument.

' These words were substituted for the words, brackets and figures “The same duty -
as'Bond (Article 13) for ” by Mah. 9 of 1997, 5. 14(10). R R

? This was substitutéd;fﬁr'the word, brackets and letter»“?r (c)’f by Mah. 27 of 1988,

s. 2()).

? These words were substituted for the words, brackets and letters “(c) or (d)” by

Mah. 8 of 2012, s. 2()).
(G.C.P. H4127—14 (4,742-8-2013)
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Exemption

Deed of dower executed on the
occasion of, or in connection with,
marriage between Muhammadans,
whether executed before or after the
marriage.

B. Revocation of—

(i) in respect of settlement
described in sub-clause (i) of
clause A.

(ii) in respect of settlement
described in sub-clause (ii) of
clause A.

56. SHARE WARRANTS to bearer

issued under the Companies

- Act, 1956, for every rupees five
hundred or part thereof.

Exemption

Share warrant when issued by a
company in pursuance of the
provisions of section 114 of the
Companies Act, 1956 to have effect
only upon payment as composition
for that duty, to the Collector—

(a) one and half per centum of
the whole subscribed capital of the
company, or

The same duty as a Bond (Article
13) for a sum equal to the
amount settled on the market
value of the property concerned
as set forth in the instrument
of revocation, but not
exceeding !'[Two hundred
rupees]. '

The same duty as is leviable on
a Conveyance under clause (@),
(b), 2[*lor (¢)l], as the case may
be, of Article 25, for a
consideration equal to the
amount settled as set forth in
the instrument of revocation or
the market value of the
property coqcerned, but not
exceeding [two hundred
rupees).

Five rupees.

1 These words were substituted for the words “One hundred rupees” by Mah. 22

of 2001, s. 6(mXi).

2 This was substituted for the word, bracke};s and letter “or (¢)” by Mah. 27 ofj 1988, s.

2()).

3 These brackets, words and letter were substituted for the bracket, word and letters

“(¢) or (d)”, by Mah. 8 of 2012, s. 2(i).

4 These words were substituted for the words “One hundred rupees” by Mah. 22

of 2001, s. 6(mXii).

[1958 : Bom.LX

I of
1956.
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ey )

(b) if any company which has
paid the said duty or composition ,
in full subsequently issues in
addition to its subscribed capital,
one and a half per centum of the
additional capital so issued.

SCRIP, See Certificate (Article 17).

57. SHIPPING ORDER for or One rupee,
rclating to the conveyance of goods
on board of any vessel.

'[68. SURRENDER OF LEASE
including an agreement for surrender
of lease—

(a) without any consideration.  Two hundred rupees ;

(b) with consideration. The same duty as is leviable
under clause (a), (b), 2[0r ()], of
Article 25 on the amount of
consideration).

Explanation. —For the purposes of
this Article, return of money paid as
advance, on security deposit by lessee
to the lessor shall not be treated as
consideration for the surrender.

59. TRANSFER (whether with or
without consideration).

(@) of debentures, being Fifty paise for every rupees 100
marketable securities whether the  or part thereof of the
debenture is liable to duty or not, consideration amount of the
except debentures provided for by  debenture [* *].

Il of  section 8 of the Indian Stamp
1899, Act, 1899.

Explanation.—For the purposes
of this clause, the term ‘debenture’
includes debenture stock ;

! Article 58 was substituted by Mah. 2 of 2002, s. 8(h).

2 The word, brackets and letter were substituted for the bracket letters and word “(e)
or (d)” by Mah. 8 of 2012, s. 2(m).

* The words “subject to a maximum of ten thousand rupees”, which were added by
Mah. 9 of 1988, s. 28(g), were deleted by Mah. ;‘32'of 2005, s. 5(17).
H 4127—14a . .

T w,
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(b) of any interest secured by\ The same duty as a Bond (Article

bond, mortgage-deed or pelicy of |

insurance ;

(¢) of any property under‘é

13) for such amount or value
of the interest as set forth in
the transfer, subject to a

'[maximum] of “ftwo hundred

seqtion 29 of the Administrator’s ! | X},V
General Act, 1963 ; TUpees:. (1963.

(d) of any trust property
without consideration from one
trustee to another trustee, or
from a trustee to a beneficiary.

Exemptions
Transfers by endorsement—

~ (a) ofabill of exchange, cheque
or promissory note ;

(b) of a bill of lading, delivery
order, warrant for goods or other
mercantile document or title to
goods ;

(¢) of a policy of insurance ;

(d) of securities of the Central
Government.

60. TRANSFER OF LEASE by
way of assignment and not by way of
- under-lease or by way of decree or
final order passed by any Civil Court
or any Revenue Officer.

61. TRUST

A. Declaration of.—of, or’

concerning, any property when made
by any writing not being a Will—

The same duty as is leviable on
a Conveyance under clause (a),
&), ’[lor (©)]1, as the case may
be, of Article 25, on the market
value of the property, which is
the subject matter of transfer.

1 This word was substituted for the word “minimum” by Mah. 9 of 1990, s. 3(d).

2 These words were substituted for the words “one hundred rupees” by Mah. 22
of 2001, s. 6(n).

3 The brackets, letters and word “(c) or (d)” were substltuted for the word, brackets
and letters “or (¢)” by Mah. 27 of 1988, s. 2(k).

1 This was substituted for the brackets, word and letters “(c) or (d)’, by Mah. 8 of
2012, s. 2(n).

L4
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2

(a) where there is disposition of’

property—

(2) where the Trust is made
for a religious or charitable
purpose ;

‘
3

(i) in any other case.

(b) where  there is no
disposttion of property—
(i) where the trust is made
for religious or charitable
purpose.

(i£) in any other case

B. Revocation of—of, or
concerning, any property when made
by any instrument other than a Will.

See also Settlement (Article 55).

VALUATION, See Appraisement
(Article 8).

'[Ten rupees for every rupees
five hundred or part thereof of]
a sum equal to the amount
settled or market value of the
property settled.

The same duty as is leviable on -

a copyeyance under clause (a),
(6), “Tlor ()11, as the case may
be, of Article 25, for a sum equal
to the amount settled or the
market value of the property
settled.

The same duty as a Bond (Article
13) for a sum equal to the
amount settled or market
value of the property settled
but not exceeding [two
hundred rupees|.

The same duty as a Bond (Article
13) for a sum equal to the
amount settled or market
value of the property settled
but not exceeding’ [two
hundred rupees].

The same duty as a Bond (Article
13) for a sum equal to the
amount settled or market
value of the property settled,
but not exceeding *ltwo
hundred rupees].

One rupee.

! These words were su.)stxtutcd for the words, brackets and figures “The same duty
as a Bond (Article 13) for” by Mah. 9 of 19‘)7 s. 14(11).

® This was substituted for the word, brackets and letter “or (c)” by Mah. 27 of 1988,

s. 2(0).

3 Thns word, brackets and letter were substituted for the word, brackets and letters,

“Ac) or (d)” by Mah. 8 of 2012, s. 2(0).

* These words were substituted for the words “ one hundred rupees ” by Mah. 22

of 2001, s. 6(0)1Xi).

5 These words were substituted for the words “one hundred rupees”, ibid., s. 6 (0X2).

99
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ey ‘ (2)

62. WARRANT FOR GOODS, that
is to say, any instrument evidencing
the title of any person therein named
or his assigns, or the holder thereof,
to the property in any goods lying in
or upon any dock, warehouse or
wharf, such instrument being signed
or certified by or on behalf of the
person in whose custody such goods

may be.

1[63. WORKS CONTRACT, that is
to say, a contract for works and labour
or servicés involving transfer of
property in goods (whether as goods
or in some other form) in its execution

and includes a sub-contract,—
One hundred rupees.

(a) where the amount or value
set forth in such contract does not

exceed rupees ten lakh.
P One hundred rupees plus 100

(b) where it exceed rupees ten  rupees for every rupees
lakh. 1,00,000 or part thereof, above
rupees ten lakh, subject to the

maximum of rupees five lakh].

1 This article was added by Mah. 12 of 2006. s. 4(8).
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SCHEDULE 11

ENACTMENTS REPEALED

(See section 76)

Enactments

3)

Extent of Repeal
4)

1958 : Bom. LX]

Year No.
(1) (2)
1899 . 1II
1899 II
1331 IV
Fasli

1932 II
1943 XIV

The Indian Stamp Act, 1899
in its application to the
pre-Reorganisation State of
Bombay, excluding the
transferred territories and
to the Vidarbha Region and
the Kutch area of the State
of Bombay.

The Indian Stamp Act, 1899
as applied to the
Saurashtra Area of the
State of Bombay.

The Hyderabad Stamp Act,
133-F.

The Bombay Finance Act,
1932.

The Bombay Insurance of
Stamp Duties Act, 1943.

The whole except in so far
asitrelates to documents
specified in entry 91 of
List I in the Seventh

Schedule to the Constitu- -

tion of India.

The whole except in so far
asitrelates to documents
specified in entry 91 of
List I in the Seventh
Schedule to - the
Constitution of India.

The whole except in so far
asitrelates to documents
specified in entry 91 of
List I in the Seventh
Schedule to the Constitu-
tion of India.

Parts IV and V containing
sections 15, 16, 17, 18
and 19. -

The whole.
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