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REVENUE AND FORESTS DEPARTMENT
Mantralaya, Mumbai 400 032, dated the 23rd March 2007

Order

Bowmbay Stamp Act, 1958,

No. Mudrank. 2007/657/CR-87/M-1.—In exercise of the powers conferred
by clause (a) of section 9 of the Bombay Stamp Act, 1958 (Bom. LX of
1958), the Government of Maharashtra being satisfied that, it is necessary
so to do in the public interest, hereby remits the stamp duty, in the whole,
chargeable under cluase (b} of article 25 of Schedule I appended to the said
Act, on the instrument of first conveyance of acquisition of the land
executed between the Developer or Co-Developer of the Special Economic
Zone and the land owner, and the first transaction of transfer of land
between the Developer or Co-Developer and the Units therein, for a period
of 10 years from the date of permission granted to develop the Special
Kconomic Zone by the Government of India under sub-section (10} of
section 3 of the Special Economic Zones Act, 2005 (28 of 2005). The
remission in respect of the Stamp Duty shall be available to the Developer
or Co-Developer only after the letter of approval to establish a Special
Economic Zone has been granted under sub-section (10) of section 3 of the
Special Economic Zones Act, 2005 (28 of 2005) and to the Units only after
the grant of approval under section 15 of the said Act.

Explanation 1.—For tﬁe purpose of this remission, the expression

“ Co-Developer ¥, *“Developer ”, “ Special Economic Zone ” and * Unit ”

shall have meaning respectively assigned to them in clauses (f, (g), (za}
and (z¢) of section 2 of Special Economic Zones Act, 2005 (28 of 2005).

Explanation II.—The above remission shall stand revoked if the
Developer and Co-Developer fail to submit copy of final notification under
sub-section (1) of section 4 of the Special Economic Zones Act, 2005, to the
registering officer within prescribed time.
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Explanation III.—In case the Developer or Co-Developer fails to have
the said land notified as a Special Economic Zone within a stipulated
period mentioned in the letter of the approval, the remission would no
longer be applicable and the Developer or Co-Developer shall be liable to
pay the Stamp Duty.

By order and in the name of the Governor of Maharashtra,

D. R. MALI,
Joint Secretary to Government,
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