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. MAIIARASITRA LEGISLATURE SECRETARIAT
The following Bill was introduced in the Moharashtra Legislative Assembly on the
9th dune 2004 is published under Rule 117 of the Maharashtra Legislative Assembly
Rules,
. L. A. BILL No. XXI OF 2001.
! A A BILL
further 10 amend certain (ax laws in aperation tn the State of
Maharashtra.
~ WHDREA.S H: is expedient further to nrnend certain, tax laws in
B operutldn 5n the Stnie of Maharashtra, for the puigoses hereinafter
appenrilig ; ;t i# hereby enacted in the Filty- ﬁf‘ch Year of the epublic
of 1ndia aa'follows :—
CHAPTER |
- PRELININARY
1 1) This Act may bo called the Maharashtra Tax Lnws (Levy, Shart title
Amendment and Validation) Act. 2004. nnd

r cammence-

(2) (@) Sections 1 and 25 shall come into force on the date of

publication of thia Act in the Official Gazette
(b) the remalning sections shall come into force with ellect lrom
the ist July 2004.
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CHAPTERT!
Anrsoneris 1o Bosoay Stamr act, 19358, -

2. In section 2 of the Bombay Stmnp Act, 1858 (hereinafler, in Lhis
ofreclion 2 Chapter, referred to as *the Stamp Act"), after clause (g), the
of Bor. 1.X fullowing clnuse shall be inserted, namely —

of tOLY
“(gnl “Deputy lnspector Genernl of Registration and Depuly

Controller of Stamps ™ mceans the oflicer or officers nppointed by

State Government, by nolification issued under clause () and on

whoem ony or all of the powers of the Collector under this Act nre

conlcrred ;, ™ ;

Amendment 3. In section 4 of tlic SL{HH[) Act, in sub-section (1), for the words

ofaccliond of * twenly rupees " the words * one hundred rupees” shall be substituted.
Nom. LX of

1064,

Amendment 4. In section 32A of the Stamp Act, for sub-section (2), the

ol section [ollpwing sub-section shall ba substituted, namely :—
32A of

Bom. LX “(2) Any registering oflicer receiving such instrument for

of 1858.  Lagistration has renson Lo believe, on tlie basis of tle information
available with him in thisbehalf, that the murket value of immovable
property which is tlie subject matter of-suchinstrument has not
been truly set forth therein, hc shall, immediately after receiving
of such instrument, refer it Lo the Collector for determination of
the true market value of such property:

Provided that, in respeect of the instrument prcscnted lor
registrotion before the date of commencement of the Maharashira
Tax Laws (levy, Second Amendment and Validation) Act, 1996
where, in tlirc opinjon of the registering oflicer, tlic true market
value of the Immovable property, which ie the subject niattcr of the
said instrument, has not been determined by the Collector of the

. Digtrict, it shall,be lawful for the registering officer to verily the
trie mnrkct valde of such property aas per the annual statement of
rates of immovable property determined under the Bombay Stamp
(Determination of True Mnrket Valueof Property) Rules, 1995 and
issua notice to the person, who ia liable to pny stamp duty under
section 30 calling upon such person to pay the deficit nrmount of
stamp duty and!penalty at the rate of 2 per cent. of the delicient
portion of the auéunp duty, for every month or part thereof [rom the
date of executiopn of such instrument:

Provided further that, on thereceipt of such notice, if the person
liable to pny dchcit amount of stamp duty and the penalty, pays
within one month lrorii. tlic dale of receipt of such .notice, the
deficient amount of stnmp duty and also pays the fixed penalty of
rupeea two hundred fifty, he shall not be liable to make payment
of penalty nt the rate 012 per cent., as provided in the first proviso;
and the reference already made Lo tlie Collector of the District shall
abate :
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Provided abee that, in oo caeas, the nount of the pemsdty 1o be

chacped uonder e provies gholl exeesd doubile the deficit pottion of
the st duty ©

b For Scction 520 of the Stunp Adt the follewing section shiall
be subistitated, namety —

.

62A01 Notwithstanding aiything conlained tn sections 47, 50U,
(61 nud 62, when payment of duly is made by stomps or in cash ns

povided for under suli-gection (31 of section 10, nrid when the
tmount of duty pnld,—

'E'Distric;,

() In the Muwbal City District and Mumbni Subu%l'
vaceedn rupoes ten lnkh D and 4

I Ty ony othor Diateict oxceocds rupeen one lnk):,-—--

the concertimd Collector shnll not gnake allowanee on npuch
cpplication for the alnmps, or Lhe cnoh nmount poid under the
Challang, which era spuilt or izlsused or ured Incorrectly or not
requiced for une, tut shall, afler makdog neceannry enquiries,
forward such appliention, with his remnrks thereon,—

(a) In cnsc of the application falling in clause (i) through the
concerned Depuly Inspeclor General of Registration and Depuly

Controllor of Stminps of his division, Lo the Chiel Controilling
Revenuo Authorily 1 nnd

(b} In cnso of the applications falling In claune (if) Lo Lhe

concartied Depuly thapeclor General of Reglatration and Deputy
Controllor of Stamp of his diviaion,

(2) Tha concerned Deoputy Inspector General of Registration and
Dcputy Contrullor of Stampe ehall, on receiving such applications,—

{i) In cagec of Lhe firal talegory of the npplications forward the

- samce with his remarks, If any, Io the Chiel Controlling Hevenue
. Authority lor declsfon ; and

(i) In case of the second category of applicationa consider the
garoe ond dccide whether such: allowance shall be given or not

docs neot exteed rupees ten lokh:

Provided that, if on considerntion of the application, the
nmount exceeds rupecs ten tnkh, the concerned Deputy Inspector
Gonernd of Megintration nud Deputy Controllor of Stamps shall
subimit such npplikation, slso with hls remarks thereon, to Lhe
Chilef Contrelling lloveriue Authodty.”,

6. Iln Bchieduls 1 appended Lo tha Stamp Act, —

subslituted ;

f B . .
nnd nccunl'u,n{@y slinll, grant the snme, il the amount of allownnce,

2

Lulstiintbinon
ol section

52A ol
1. X ol 100K

Alnvnin
lor l.lLll)'.

Aroendmaent
to Schedule

(1Din articla 1, In ctouno (1), In aub-clnuge (d), in colummn (2), Tor ol Jom,
the worda < Oty rupeen ™ tha words " one hundred rupeea ™ shnll be LX of 1068,
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"Ity rupees™ the words " One hundred rupees ™ shall be
substitutes

g Ui article A4, in column 12, lor the words =~ Twenty rupees ™
Lthe words * Gne hundred rupees " shall be substituted |
~ (40t acticle 5. in elause thh in column (2), lor the words

“Twenty rupees ™ the words " (hne hundred rupees " shall be
substituted ;

(5) 1 article G,—

{a} i clause (1), in column (2), for the words, brackets and
figures ™ The Same duty as is levialle on amortgape deed under
clause (&) of Article 407, the flollowing shall e substituted,
namely,—

“ Five rupees for every lve hundred or part thereof for the
nmount securcd by sueh deed rubject o the minimum of one
hundred rupees ond the maximum of five [okh rupees.”;

(£} in clnusc €2}, in column (2}, for the words, brackets nnd
figures “ The same duty as ie leviable on a mortgage deed under
clnusc {61 of Article 40", Lbe lollowing shall be substituted,
namely,—

“Five rupces for every five hundred or part thereof for the
amount secured by such dccd subject to the minimum of one
hundred rupees and the maximum of five lakh rupees." ;

(6} in article 8, in column (2}, for the words “ lifty rupees" the
words'One hundred rupccs ™ shall bc substituted ;

{7} in article 8, In column (2}, for the worda * Filty rupees " the
worde “ One hundred rupees ” shall be substituted ;

(8) in orlicle 13, in column (2), for the words “Five rupccs. “ the
worde * Five rupecs, subject 1o p minimum of rupees one hundred. "
ahni! be spbatituted ;

{9} in article 18, in coluinn (2), tor the worde * Twenty 1rupeen ™
the words “One hundred rupccs” ahall be substituted ;

(10) inI arlicle 25,—
(1} in lause (b),—

({) in sub-clausa (i}, in column (2], for the words “ Thirly-five
rupees "-the words “ Twenty-five rupees " shell be substituted ;

(i{) in sub-clause (iv), in column (2), for the words "Thirty
rupees " the words * Twenty-five rupees " shall bc substituted ;

(i) insub-clouse Giv.a0),—
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tad agatist ealey ), i column 12, Lo the words = Forty five

tupees T the words TTwentv five rupecs 7 shnll he subetitated

th) against entry Gk columa 120 for the words “Forts e

rupees © the words * Twenty-five rupees ® shall be substituted ;

o) in malvelnuee (el o column (24, (or the words ™ Forty
rupees ™ the words “ Twenty-five rupees 7 shall be substituted ;

(vf) in sub-clause (vi), in column (2), for the words “Fifty rupees
the words * T'wenty-five rupees ” shall be substituted ;

(I} in clause (d), in sub-clayse (1), in entry (1)), for sub-entries
(v} and (v}, the foliowing sub-entry shall be substituted, namely —

“{iv} exceeds rupecs 5.00.000 8.750 rupeces plus b per cent.
of the value above rupees
H,00,000"

(1D in cluuse tda), in column (2),—

{() in the first proviso, in paragraph i), for the figure and
words '7 per cenl.” the figure and words “ 5 per cent.” shall Le
substituted ; :

(ii) in the kccond proviso, in paragraph (i), for the figure and
words “7 per cenlutit.” the figure and words “ G per cent.” shall
be substituted ;

(11 inarticle 31, incolumn {2}, for the words “ Fifly rupces " the
words " Une hundred (upees ™ shall be substituted ;

(12) in article 36A, Tor clavse (a), the following clause shall be
substitued, namely —

"Ha) Where Llhc leave nnd licence sgreement purporls to be Tor
a term not exteeding thirty three months with or without the
, renewal cluusu!nnd relates Lo property situated within the limits of,

{{) the District of Mumbai City nnd Mumbai Suburban District;

(A) Where the nmount of
average onnual rent plus
the amount of security
doposit, or rn}bney
advonced or o be

Scven hundred filty rupees
Tor every term of eleven
months or port therof;

advanced docs not exceed
rupees two lakh fifty
thousand [or o single
term of eleven months ;

tew
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(I1) Where the nmount of
neernpe nppunl rent plus
the mimount of securily
deposit or maney
advanced or to be
ndvnnce exceeds rupecs
two Inkh filty Lthousand
but docs not cexced

rupees five lakh Tor a

T

gingle term of cleven months;

(C) Where the ninount of
nverngc annual rent plus
the amounl of sccurity

depasit or money
sdvanced or to bc

ndvnnccd exceeds rupees
five takh Tor n single
term of eleven months ;

{A} Where the amount of
‘.average annual rent plus
the nmount of security
i “deposit or money ndvanced
' or la be advanced docs
not exceed rupecs two
\ lakh fifty thousand Tor

(8) Where the amount of
average annual rent plus
the omount of sccurily
deposit or money advanced
or to be ndvanccd exceeds:
rupees two lakh filty
\thousand but does not
exceed rupees five Inkh Tor

' « C) Where tlre cmount of
average annuzl rent plus

| the amount af security

' deposit or meney advanced

or to be ndvnnccd exceeds

terin of eleven months; .

1.

(i) the Municipal Corporalion of the cities Thane, Pune,
Negpur and Nnvi Mumbai, Nashik, Pimpri-Chinchwad, Kolhapur,
Aurnngnbnd. Amrawati, Solnpur. Sangli and Cantonments of Pune,
‘Kirkee; Dehu Road, Deviuli and A"urangabad;—' N N

e single tern of eleven months

n single term of cleven months

rupees (ive lakh for a single

Joaw/AT 1\, T i3t

| wra-m

One thousand five

hundred rupeees for esery
ten of eleven 11im11-1s or pat
thereof :

hree thousand rupees for
every Llerin of eleven months
or part thereof;

+ Five hundred rupees lor every

tam of eleven months or part
therofl';

One thousand rupees Tor
every term of eleven months or
purlt thereol;

. v . .

e
V. . 1

T w o thousand rupees for
every term ol eleven months or |
part thereof;
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(tte) in any other arca excluding the arca refered o In
subr-clauges (i} nnd (i1}

{A)Y Where the amount of Three hundred rupees for
nvcroge annual rcnl plus the every lemn of eleven nonths or
amount of aecurity deposit ur part thereel

money advanced or to be

advanced docs nol cxcced

rupces two lakh (ilty

thousand for n single leiin

of clcven months;

(B) Where the amount of Six hundred rupees for cvery
anverage annunl rcnl plys the term of clcven monthe or parl
amount o i security deposit or thereof;
money advanced or to bc
ndvnnccd cxcccds rupcus two
lakh fifty thousand butfdocs
not cxcccda rupees f(iveg lakh
for o single tern of
~Televen months; - T

(C} Where the amountjoi One thousand two hundred
average annual rent plus the rupees for every lerm oieleven
amount o i security deposit or-  months or part thereof.™;
money advanced or to:be .
, advanced exceeds rupaes five
lakh Ior a single term of |
eleven montha;

-'_(13} in article 38, in column (2), for the words " Filly rupees ” the
words “ One hundred rupees ” shall be subsituted ;

C(I4) ln arlicle 40, in{columin (1), afler the words * ngreoinent
relating to” the words, brackets and figure * Deposit of Title Deeds,

- Pawn or Ploadge or Hyppthecation (Article 6) " shall be inserted ;

"*(I6} 1n artlclo 44, in column (2), for the words ¥ Twenty rupees " the
words “ One hundred rupees " shall be subsil.ubed )

(16) in nrt.k:lc 48, In clause (i), in column (2), for the words “ Five

‘_r‘upeos for each person duthorised " the words * One hundred rupees
- fer each pergon autlmr: d " shall be substituted ;

1 (17) in article 49, in cplumn (2), for the words “ Twenty mpces thc
‘ words Onc hundred rupees uhul! be subsituted ;

(18) in urtlcle 50 in lumn {2) l'or the words ¥ Twenty rupees " the

' word_s One hundred mpees_ shall be subsituted ;
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